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%LM 9DQ GHU 9DON ([FOXVLHI JHORYHQ ZH GDW HFKWH .

GDQ HHQ ZDUP ZHONRP 9RRU RQV EHWHNHQW JDVWYUL

YRRU RQJ]H JDVWHQ «Q GH ZHUHOG RP KHQ KHHQ YDQGE
WRHNRPVW

$OV IDPLOLHEHGULMI VWDDQ ZH DO JHQHUDWLHYV ODQ.
PDDWVFKDSSLM 2P GLW LQ GH WRHNRPVW YRRUW WH N;
YHUGHU GDQ YDQGDDJ =R NXQQHQ ZH RRN GH NRPHQGH
EOLMYHQ EHGLHQHQ OHW DDQGDFKW UHVSHFW HQ HHC
DDQ HHQ RPJHYLQJ GLH DDQJHQDDP HHUOLMN HQ

‘H JLMQ RQV HUYDQ EHZXVW GDW GXXU]DDPKHLG DOOH
VDPHQZHUNHQ :H GRHQ GLW VDPHQ PHW RQ]H JDVWHQ
HQ RQJH SDUWQHUV 'RRU FRQWLQX WH LQQRYHUHQ V
YHUGXXU]DPHQ ERXZHQ ZH DDQ KRWHOV GLH QLHW DO«
ELHGHQ PDDU RRN ELMGUDJHQ DDQ HHQ OHHIEDUI

,Q GH]H 092 EURFKXUH ODWHQ ZH PHW WURWYV JLHQ zZDD

HQ ZHONH NRHUV ZH GH NRPHQGH MDUHQ EOLMYHQ YRO

PDDU DOV RQGHUGHHO YDQ HHQ GRRUORSHQGH VWUL

YRRUWGXUHQG OHUHQ YHUEHWHUHQ HQ YRRUXLWNLMI
PDNHQ ZH «FKW YHUVFKLO

)DPLOLH 9DQ GHU 9DON



2 Q] HGXXY DP HNRHW

,Q GH ZHUHOG YDQ YDQGDDJ VWDDQ ZH YRRU JURWH XLWGDJLQ
ELRGLYHUVLWHLWVYHUOLHY QHWFRQJHVWLH GH YRHGVHOWUTL
RQWZLNNHOLQJ YDQ GXXU]JDPH OHHIRPJHYLQJHQ UDNHQ RQV DC
JLFK SURDFWLHI RS ULFKWLQJ GH]JH RQWZLNNHOLQJHQ HQ IRUP]
GH WRHNRPVW

2P GH]H DPELWLHV ULFKWLQJ WH JHYHQ KHEEHQ ZLM RQ]JH 092"
6XVWDLQDEOH 'HYHORSPHQW *RDOV 6'* V YDQ GH 9HUHQLJGH
ODQGHQ GLH OLG JLMQ YDQ GH 9HUHQLJGH 1DWLHV GH]H GRHOt
VWDDW RP RQJH IRFXV WH OHJJHQ RS RQGHUZHUSHQ zZDDU ZH D
NXQQHQ PDNHQ

2P GH]JH LQVSDQQLQJHQ KHOGHU HQ JHVWUXFWXUHHUG YRUP W
GULH SLMOHUV YDQ PDDWVFKDSSHOLMIMNHRBOBQ®YWIRRHE R Q GHIUKC

9DON ([FOXVLHI IRFXVW JLFK RS GH GRHOHQ GLH KHW PHHVW SI
PLOLHX HQ PDDWVFKDSSLM



2 Q| HEH®I W

2Q]H GXXU]DPH DPELWLH YRUPW KHW IXQGDPHQW YDQ RQV KDQ
YDQ 1HGHUODQG NHQQHQ ZLM RQ]JH YHUDQWZRRUGHOLMNKHLG

9DQGDDJ GH GDJ GUDDLW JDVWYULMKHLG GDQ RRN QLHW DOOH
KHW KDUWHOLMN RQWYDQJHQ YDQ JDVWHQ KHW EHWHNHQW YH
ELMGUDJHQ DDQ HHQ WRHNRPVW ZDDULQ JRZHO PHQV DOV PLOL

'H]JH RYHUWXLJLQJ LV RQ]JH OHLGUDDG ELM KHW ERXZHQ RQGHL
QLHW DOOHHQ JDVWYULM ]LMQ PDDU RRN EHZXVW YHUDQWZRF
ZH DO GHFHQQLDODQJ GHHO DDQ LQLWLDWLHYHQ GLH RS ORND
ELMGUDJHQ DDQ KHW ZHO]JLMQ YDQ PHQV GLHU HQ SODQHHW

'H 6'* GRHOHQ YRUPHQ GH EDVLV GLH WHQ JURQGVODJ OLJW DD
JHWWHQ :LM YRHOHQ GH YHUDQWZRRUGHOLMNKHLG RP ELQQHQ
YRRUWUHNNHUVURO WH YHUYXOOHQ :LM YHUNODUHQ GDDURP ¢

‘LM YULMZLOOLJH ELMGUDJHQ EOLMYHQ OHYHUHQ DDQ L

ZDDUGH FUH-UHQ

= ;LM HHQ ZHUNRPJHYLQJ VWLPXOHUHQ ZDDULQ YHLOLJKH
FHQWUDDO VWDDQ

" ;LM FRQWLQX ZHUNHQ DDQ KHW UHGXFHUHQ YDQ RQ]H LF
EOLMYHQ LQYHVWHUHQ LQ LQQRYDWLHYH RSORVVLQJHQ
SURFHVVHOQ

= ;LM HUQDDU VWUHYHQ RP RQJH &2[ XLWVWRRW MDDUOLM
DOV XOWLHP GRHO HHQ NOLPDDWQHXWUDDO EHGULM]I

" ;LM RSHQ HQ HHUOLMN FRPPXQLFHUHQ RYHU RQJH LPSDF

PDDWUHJHOHQ GLH ZLM WUHIIHQ RP GH]H LPSDFW WH PL

‘LM YRRUWGXUHQG ZHUNHQ DDQ KHW YHUGXXU]JDPHQ YD

9RRUVFKRWHQ MDQX
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<« FKWP SDRFWP DNHQ

'H NUDFKW YDQ RQJH RUJDQLVDWLH JLW LQ GH PHQVHQ GLH ELM
ELMJHVWDDQ GRRU HHQ EHYORJHQ WHDP YDQ NRNV NHOQHUV |
DQGHUHQ GLH YRO SDVVLH JRUJHQ YRRU HHQ RQYHUJHWHOLMNF

2QGHU KHW PRWWR -H NXQW DOOHV OHUHQ DOV MH PDDU ZLO |
JURHLHQ WH RQWGHNNHQ HQ KXQ WDOHQWHQ WH RQWZLNNHOH
RSOHLGLQJVPRJHOLMNKHGHQ HQ HHQ RSHQ EHGULMIVEXOWXXU
GH NDQV NULMJW RP VWDSSHQ WH JHWWHQ RQJHDEFKW HUYDUL
RSOHLGHU RQWYDQJHQ ZH MDDUOLMNY KRQGHUGHQ OHHUOLQJH
NHQQLV NXQQHQ YHUEUHGHQ HQ PHW VXFFHV KXQ GLSORPD EHK
PHW WURWY RQ]JH JDVWYULMKHLG XLWGUDDJW HQ ELMGUDDJW D

LM YLQGHQ KHW EHODQJULMN GDW LHGHUHHQ LQ GH VDPHQOHY
LOQYHVWHUHQ ZLM DFWLHI WLMG LQ PHGHZHUNHUYV PHW HHQ DFK
GRRU HHQ EHSHUNLQJ RI EHSHUNWH WDDOYDDUGLJKHLG :LM NL
EHSHUNLQJHQ HQ ELHGHQ PHQVHQ GH UXLPWH RP RS KXQ WHPS|

1DDVW KHW FUH-UHQ YDQ NDQVHQ ELQQHQ RQ]JH HLJHQ RUJDQL\
GLH JLFK LQJHWWHQ YRRU LQFOXVLH RS GH ZHUNYORHU =R ZRU
YHUVWHUNW GRRU HHQ JURHS GHHOQHPHUV YDQ +HOLRPDUH H
UHYDOLGDWLHRUJDQLVDWLH GLH RQGHU EHJHOHLGLQJ YDQ HH
GH EDQTXHWLQJ DIGHOLQJ YRRU KHW ZHHNHQG

'RRU WH LQYHVWHUHQ LQ PHQVHQ ERXZHQ ZH DDQ HHQ LQFOXVL
=R PDNHQ ZH VDPHQ VWDS YRRU VWDS HHQ YHUVFKLO GDW YH!I



BVIALN LQ WG HQ LHIIR

2Q]H KRWHOV OLJIJHQ YHUVSUHLG GRRU KHW KHOH ODQG YDC
JHELHGHQ (ONH YHVWLJLQJ RSHUHHUW JHOIVWDQGLJ HQ KHHIW
PHQVHQ GLH HU OHYHQ HQ GH UHJLRQDOH FXOWXXU :LM JLHQ C
HHQ HLJHQ NDUDNWHU HQ YHUVWHUNW GH UHODWLH PHW GH RF

2Q]JH EHWURNNHQKHLG XLW JLFK RS YHUVFKLOOHQGH PDQLHUHC
SURYLQFLHV FDUQDYDO LHGHU MDDU Q«W LHWYV IHHVWHOLMNHL
+RWHO +DUGHUZLMN RS GH 9HOXZH GDW JLFK PLGGHQ LQ GH 9
YDQ GH ERXZ YDQ KHW KRWHO LQ DO PHHU GDQ ERPHQ
JHSODQW 1LHW RPGDW KHW PRHW PDDU RPGDW ZH JUDDJ LHW

(QNHOH YDQ GH YHOH ORNDOH SURMHFWHQ ZDDU 9DON ([FOXVL

e +tRWHO $PVWHUGDP =XLGDV G6RFLDO &UHDWLYH 6WXGLRYV

,Q GH SDUNHHUJDUDJH YDQ +RWHO $PVWHURHDLD 6X& GIBDLNWIEW. @ @
JLMQ VWXGLR V ZzDDULQ MRQJH VWDGVNXQVWHQDDUV JHVWLPXC
HHQ MDDU ODQJ H[FOXVLHI HHQ ZHUNVWXGLR WH ELHGHQ

(HQ YDQ GH GULH VWXGLR V ZRUGW PRPHQWHHO LQ JHEUXLN JH
RQGHU]JRHNHQ HQ RQWZLNNHOHQ ELREDVHG PDWHULDOHQ YRRU
ZHUNHQ ZLOOHQ ]JH KHW GXXU]DDPKHLGVJHVSUHN RPEXLJHQ YD
GLW VDPHQ GRHQ"

e +tRWHO +HHUOHQ 'H %ODXZ 6MXXW 'H (HNKHXHUH

,Q KHW KDUW YDQ =XLG /LPEXUJ EHYLQGW JLFK +RWHO +HHUOHC(
OLHIVW ORNDOH LQLWLDWLHYHQ KHHIW RQGHUVWHXQG 9DQ
2XGHUHQIRQGVY WRW GH VFRXWLQJ YHUHQLJLQJ HQ 6WLFKWLQJ

%LM]RQGHU WURWY LV +RWHO +HHUOHQ RS GH VWHXQ DDQ GH
HQ 'H (HNKHXHUH $0OV 9DON ([FOXVLHI +RWHO +HHUOHQ |JLMQ Z
LFRQLVFKH ORNDOH FXOWXUHOH HYHQHPHQW GDW GLHSJHZRU)\
VSRQVRULQJ LV HHQ XLWLQJ YDQ RQV FRPPLWPHQW RP QLHW D!
RUJDQLVDWLH PDDU RRN RP HHQ H[WUD GLPHQVLH YDQ EHWHN
ORNDOH RPJHYLQJ 'LW SDUWQHUVFKDS KHHIW RQV LQ VWDDW .
HQ YLHULQJ YDQ RQV FXOWXUHHO HUIJRHG +RWHO +HHUOHOQ



e +RWHO $SHOGRRUQ +RWHOWXLQ

9DON ([FOXVLHI +RWHO $SHOGRRUQ EHVFKLNW RYHU HHQ ELM]R
ODQGVFKDSVWXLQ PHW YHUVFKLOOHQGH QDWXXUOLMNH JRQHYV
PHW YHHO YHUVFKLOOHQGH HLJHQVFKDSSHQ ZRUGW JHFUH-HUC
YHUVFKLOOHQGH GLHUHQ ZDDURQGHU KRQLQJELMHQ GLH ZRUC
%HQWKHLP YDUNHQV HQ NLSSHQ ZDDUYDQ GH YHUVH HLWMHV
YLQGHQ JLMQ RS KHW RQWELMWEXIIHW

,Q GH WXLQ VSHOHQ QLHW DOOHHQ GH IORUD HQ IDXQD HHQ EH
KHW JURHQ RQGHUKRXGHQ (U LV HHQ HQWKRXVLDVW WHDP YDC
GDJHOLMNV YRRU GH WXLQ JRUJW 'DDUQDDVW ELHGW KHW KRW
PHHUGHUH NHUHQ SHU ZHHN EHZRQHUV YDQ KHW 7KRPDVKXLV 9
ZRRQYRRU]JLHQLQJ YRRU YROZDVVHQHQ PHW HHQ YHUVWDQGHO
OHHUOLQJHQ YDQ GH ORNDOH SUDNWLMNVFKRRO GUDJHQ KXQ \
ERXZHQ YDQ YRJHONDVWMHYV

9HUGHU EHYLQGW JLFK LQ GH WXLQ RRN QRJ HHQ PRHVWXLQ 'H
YROOHGLJ WRHJDQNHOLMN LV RRN YRRU UROVWRHOJHEUXLNHL
HHWEDUH EORHPHQ GLH LQ GH WXLQ JURHLHQ ZRUGHQ JHEUXL
UHVWDXUDQW

'H KRWHOWXLQ LQ $SHOGRRUQ
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( HQ JWRHQH EQN RS JDWYUMHLG

%LM 9DON ([FOXVLHI JHORYHQ ZH GDW HFKWH JDVWYULMKHLG Y
EHWHNHQW JRUJ GUDJHQ YRRU RQ]H JDVWHQ «Q YRRU GH ZHUH
WRHNRPVW 'DDURP JHWWHQ ZLM GDJHOLMNV EHZXVWH VWDSSH
GRRU RQV ZDWHU HQ HQHUJLHYHUEUXLN WH UHGXFHUHQ YRHC
WHFKQLHNHQ WRH WH SDVVHQ RP RQJH &2[ XLWVWRRW WH YHUC
ZH YHUGHU GDQ ILQDQFL-OH RYHUZHJLQJHQ DOOHHQ WUDQVSD
HHQ GXXU]DPH ZHUNZLM]H ]JLMQ YRRU RQV PLQVWHQV ]R EHODQ
UHFKWYDDUGLJH WRHNRPVWEHVWHQGLJH HQ GXXU]JDPH KRWHO

2RN LQ RQ]JH FRPPXQLFDWLH HQ GDJHOLMNVH ZHUN PDNHQ ZLM
GRFXPHQWHQ EURFKXUHV HQ PDJD]JLQHV XLWVOXLWHQG JHGUX
NHXUPHUN JDUDQGHHUW GDW KHW SDSLHU DINRPVWLJ LV XLW Y
DDQGDFKW YRRU QDWXXUEHKRXG ELRGLYHUVLWHLW HQ JRHGH
'RRU WH NLH]HQ YRRU )6& JHFHUWLILFHHUG SDSLHU GUDJHQ ZL
ZHUHOGZLMGH ERVVHQ HQ KHW EHKRXG YDQ HHQ JH]JRQGH OHHI

'DDUQDDVW PDNHQ ZLM LQ RQ]JH KRWHOV YULMZHO XLWVOXLWH
OHYHUHQ HQHUJLHEHVSDULQJHQ WRW ZHO RS KHEEHQ HHQ
EHYDWWHQ JHHQ VFKDGHOLMNH VWRIIHQ HQ JHYHQ RRN QRJ HH
LGHDOH FRPELQDWLH YRRU PRGHUQH KRWHOV



(11LFL- QWP HWZ DVIHUHQ HQHWIH HDH GDJ RSQLHXZ

'H PHHVWH KRWHOV PDNHQ GDJHOLMNYV JHEUXLN YDQ JDV HOH!
EHZXVW JLMQ YDQ GH LPSDFW KLHUYDQ RS RQ]JH SODQHHW JHW
GH]H QXWVYRRUJLHQLQJHQ WH UHGXFHUHQ ,Q DO RQ]JH KRWHO'
FRPIRUW YRRU RQJH JDVWHQ HQ HHQ YHUDQWZRRUG YHUEUXLN
GRRU FRQWLQX WH LQYHVWHUHQ LQ VOLPPH WHFKQRORJLH-Q |
VIVWHPHQ HQ KHW EHZXVW PDNHQ YDQ RQ]JH PHGHZHUNHUV

:DWHU EHKRRUW WRW RQ]JH PHHVW ZDDUGHYROOH QDWXXUOLMN
]JRQGH 'DDURP KHEEHQ ZLM LQ RQ]JH KRWHOV YHUVFKHLGHQH Z|
JHtQWURGXFHHUG GLH RQV KHOSHQ RP ]R ]XLQLJ PRIJHOLMN PH

=R EHSHUNHQ ZH KHW ZDWHUYHUEUXLN LQ RQ]JH GRXFKHV HQ NI
ZDWHUGRRUVWURRP WH UHJXOHUHQ +LHUPHH EHVSDUHQ ZLM Z
QRGLJ LV RP KHW ZDWHU WH YHUZDUPHQ ZDW LQGLUHFW RQ]H

(HQ GHHO YDQ RQJH KRWHOV EHVFKLNW RYHU JURHQGDNHQ GLF
QDDU KHW ULRRO YHUWUDJHQ 'LW KHOSW RYHUVWURPLQJHQ W
EHODVWLQJ YDQ ZDWHU]JXLYHULQJVLQVWDOODWLHY ZDW ELMG!
'DDUQDDVW YDQJHQ ZLM KHPHOZDWHU RS YRRU JHEUXLN DOV V
ZDWHUVWURPHQ PHW WXVVHQPHWHUV ]JRGDW ZLM RQV YHUEUX
NXQQHQ ELMVWXUHQ

'HIH LQLWLDWLHYHQ YRUPHQ VOHFKWY HQNHOH YDQ GH YHOH P
DDQJLHQOLMN PLQGHU ZDWHU WH YHUEUXLNHQ

1DDVW HHQ VOLPPH RPJDQJ PHW ZDWHU LV VOLP RPJDDQ PHW
RQGHUGHHO YDQ GXXU]DPH EHGULMIVYRHULQJ 'H QLHXZVWH 9I
GLH ZH LQ GH WRHNRPVW ]XOOHQ ERXZHQ RSHUHUHQ YROOHG
2RN EHVWDDQGH KRWHOV JDDQ VWDSVJHZLMY RYHU RS HOHNW.
JDVYULM

'HIH RYHUJDQJ JRUJW HUYRRU GDW KHW HOHNWULFLWHLWVYHUI
HOQHUJLHYHUEUXLN MXLVW GDDOW 'LW EHZHUNVWHOOLJHQ ZH (
ZDUPWHSRPSHQ GLH YHOH PDOHQ HIILFL-QWHU JLMQ GDQ WUDC(
JDVLQVWDOODWLH RQJHYHHU ««Q HHQKHLG ZDUPWH OHYHUW S|
PHW ««Q HHQKHLG HOHNWULFLWHLW GULH WRW YLMI HHQKHGHC



+RWHO =ZROOH LV HHQ PRRL YRRUEHHOG YDQ HHQ KRWHO GDW
YHUGXXU]DPLQJVVODJ PDDNW ,Q FRPELQDWLH PHW GH XLWEUH
ZDDURQGHU HHQ ZHOOQHVYVY PHW ]J]ZHPEDG HQ VDXQD V H[WUD Y
UHVWDXUDQW LV KHW YHURXGHUGH HQHUJLHV\VWHHP XLW

LQWHJUDDO HQ WRHNRPVWEHVWHQGLJ VIVWHHP RQWZLNNHOG
SDUWQHU /LQWKRUVW 'LW V\VWHHP FRPELQHHUW ZDUPWHSRPS
WLPH HQHUJLHKDQGHO RS EDVLV YDQ QHWFDSDFLWHLW ZDDUG
EHODVW HQ HQHUJLH RSWLPPHDW G5 A RU GA: Q@VHIJBIMHUGH DDQSDN ]

HHQ EHODQJULMNH VWDS ULFKWLQJ GH HQHUJLHWUDQVLWLH HC
HQHUJLHYRRU]JLHQLQJ

+RWHO =ZROOH ZzZDDU UHFHQW HHQ JURWH YHUGXXU]DPLQJVYV



YHZ XMWYHLEQWHQ

2Q]H KRXVHNHHSLQJWHDPV PDNHQ GDJHOLMNV KRQGHUGHQ NDP
2PGDW QLHW IDM0O OMHHIQU RRN HHQ JURRW GHHO YDQ RQ]JH JDVWHQ
LPSDFW RS KHW PLOLHX ELHGHQ ZLM KHW *UHHQHWQ*UHHEQJH &K
&KRLFH ZRUGHQ EHGOLQQHQ HQ KDQGGRHNHQ WLMGHQV KHW YH
ZDDUGRRU ZDWHU HQHUJLH HQ ZDVPLGGHOJHEUXLN DDQ]JLHQO
2UDQJH &KRLFH KDQGGRHNHQ HQNHO RS YHU]JRHN ZRUGHQ YHUY
FRPIRUW PHW PLOLHXEHZXVW KDQGHOHQ HQ YHUNOHLQHQ ZH VL

(Q GbDDU EOLMIW KHW QLHW ELM %LM 9DON ([FOXVLHI NRHVWHUI
JURQGOHJJHU ODUWLQXYV YDQ GHU 9DON HHQ ILORVRILH GLH QL
KRWHOV PDDU YRRUDO RYHU KHW GRRUJHYHQ YDQ HHQ GXXU]DI
JHQHUDWLHYV (HQ SULQFLSH GDW GLHS LQ RQ]JH IDPLOLHJHVFKL

2P RQ]JH GXXU]DPH DPELWLHVY YHUGHU WH YHUVWHUNHQ KHEEHCQC
FRQFHSW JHNRSSHOG DDQ 7UHHV 1H[W LQ GH KHXYHOV YDQ *UH
KHW PHHVW RQWERVWH ODQG YDQ (XURSD SODQWHQ ZLM YRRU
YRRU LHGHUH WZHH 2UDQJH &KRLFH RYHUQDFKWLQJHQ HHQ ERR
YDQ RQ]JH JDVWHQ GLUHFW YHUWDOHQ QDDU HHQ WDVWEDUH ELI

UHVXOWHHUGH GLW LQ GH DDQSODQW YDQ ERPHQ GLH QDD
WRQ &2 RSQHPHQ RYHU HHQ SHULRGH YDQ MDDU YHUJHOLMN
RQJHYHHU 1HGHUODQGVH KXLVKRXGHQV 7UHHV 1H[W LV JHFH

&RGH zZDW JDUDQGHHUW GDW GH &2[ RSQDPH JRUJYXOGLJ ZRUG
RQDIKDQNHOLMN JHYHULILHHUG ]JRGDW ZLM VDPHQ PHW RQ]JH JD
ULFKWLQJ HHQ JURHQHUH WRHNRPVW



2RN +RWHO 'HYHQWHU GDW LQ MDQXDUL JLMQ YLMIMDULJ El
GXXU]DDPKHLG HQ FRPIRUW SHUIHFW KDQG LQ KDQG JDDQ +HW
9DON KRWHO GDW HQHUJLHQHXWUDDO RRN ZHO QHW JHUR JH(
MDDUEDVLY PLQLPDDO HYHQYHHO HQHUJLH SURGXFHHUW DOV K
FRPSOHHW JDVYULM

+RWHO '"HYHQWHU JDI GDDUPHH KHW VWDUWVFKRW YRRU RQ]JH N
HQ GH]JH DPELWLH LQ GH WRHNRPVW YDVW WH KRXGHQ +RWHO
GXXU]DDPKHLG HHQ YDQJHOIVSUHNHQG RQGHUGHHO YDQ GH OX
WHOW QDPHOLMN PRGHUQH PXOWLIXQFWLRQHOH YHUJDGHU]DC
VDXQD V HHQ UHVWDXUDQW OX[H NDPHUV ZDDURQGHU HHQ
VRRUWHQ VXLWHV (Q GDW DOOHPDDO QHW ]JHUR

‘DUPWH HQ HQHUJLH NRPHQ LQ +RWHO 'HYHQWHU YROOHGLJ YD
JRQQHSDQHOHQ HQ ZDUPWH NRXGHRSVODJ LQ GH ERGHP +HW
PHUHQGHHO YDQ RQ]JH KRWHOV LV JHPSOHPHQWHHUG JRUJW H
NHXNHQDI]XLJOXFKW ZDUPWH WHUXJZLQW ZDW JRUJW YRRU HH

$OOH ZDUPWH GLH YULMNRPW YDQ GH NRHO HQ YULHVLQVWDO(

YDQ ZzDUP WDSZDWHU 2RN EHVSDDUW 9DON ([FOXVLHI GRRU GL
ZDUPWHYUDDJ HQ PLQLPDOLVHHUW KHW V\VWHHP KHW EUDQG]J

=R KHEEHQ DO RQJH YHVWLJLQJHQ NOHLQ HQ JURRW HHQ HLJH
GXXU]DPHU KRWHO HQ GDDUPHH HHQ GXXU]DPHUH NHWHQ GLH

+RWHO '"HYHQWHU



9RQIDVP HAS DM ( QHLD\

+HW DDQGHHO HOHNWULVFKH DXWR V JURHLW WRW RS GH GDJ
NLH]JHQ HUYRRU RP GLHVHO HQ EHQJLQHPRWRUHQ DFKWHU ]LF
DOWHUQDWLHI WH NLHJHQ 2PGDW YHHO YDQ RQJH KRWHOV QDE
PHUNWHQ ZLM GH]H WUHQG DO YURHJ ,Q ZHUGHQ GH HHUVW
WHUUHLQ YDQ +RWHO =ZROOH QRJ YRRU GH RSHQLQJ YDQ KHW
KRWHOV IDFLOLWHLWHQ YRRU HOHNWULVFK ODGHQ DDQ

$OVQHO PHUNWHQ ZH GDW GH YUDDJ VWHHJ PDDU GDW GH WDU
YHUVFKLOGHQ 'DDURP VORHJHQ ZH RQ]JH KDQGHQ LQHHQ HQ RC
ODDGSDDO PHW DOV GRHO LQ DO RQ]JH KRWHOV KHW]HOIGH SUR
ZDV 9DON (QHUJ\ JHERUHQ

'H FRPELQDWLH YDQ FRPIRUW OLJJLQJ HQ YHLOLJKHLG PDDNWt
VXFFHV (U ]JLMQ WZHH W\SH ODDGSDOHQ YRRU WZHH W\SH JDVYV

XXU YRRU HHQ YRRUGHOLJ WDULHI YROOHGLJ RSODDGW SHL
RYHUQDFKWHQ RI YHUJDGHUHQ (Q GH '& ODGHUV ZDDUPHH GH
RSObDDGW SHUIHFW YRRU JDVWHQ GLH RQGHUZHJ HHQ KDSMH R
VLPSHOZHJ LQ HHQ YHLOLJH RPJHYLQJ KXQ DXWR ZLOOHQ RSOLC
1DDVW 9DON (QHUJ\ ODDGSDOHQ EHVFKLNNHQ RQ]JH KRWHOV RR



* RHG HWAQ JRHG JHWHI H®

*DVWURQRPLH VSHHOW DO VLQGY RQ]JH RSULFKWLQJ HHQ FHQW!
KRWHOJDVWHQ RQWYDQJHQ ZLM GDJHOLMNVY GXL]JHQGHQ EH]RH]
OXQFKHQ Rl GLQHUHQ 2Q]H UHVWDXUDQW HQ NHXNHQWHDPV V
JDVWHQ GH FXOLQDLUH HUYDULQJ WH ELHGHQ GLH DDQVOXLW E
([FOXVLHI EHNHQG RP VWDDW

2QV JHYDULHHUGH DDQERG HQ XLWJHEUHLGH PHQXNDDUWHQ PLC
DDQWUHNNHOLMN YRRU SDUWLFXOLHUH JDVWHQ 2RN EHGULMY|
ZHWHQ RQV DO MDUHQ WH YLQGHQ YRRU OX[H GLQHUV RI XLWJF
XLWHUDDUG UHNHQLQJ PHW DOOHUJLH-Q HQ GLHHWZHQVHQ

2P RQV DDQERG QLHW DOOHHQ ILMQ YRRU PHQV PDDU RRN YRR
JHEUXLNHQ DO RQ]JH KRWHOV VLQGY HHQ DDQWDO MDDU DOOHH
XLWORRSNLSSHQ

‘H JHEUXLNHQ ELQQHQ RQV FRQFHUQ ]JR YHHO PRJHOLMN )DLUW
EURRG IUXLW JURHQWH HQ RQ]JH ]JXLYHOSURGXFWHQ JLMQ KLH!
YOHHVSURGXFWHQ YRRUJLHQ YDQ PLQLPDDO ««Q %HWHU /HYHQ
RP GH SODDWVHOLMNH HFRQRPLH WH RQGHUVWHXQHQ HQ RPGD
ZLOOHQ DDQELHGHQ

2RN JLHQ ZH GH DIJHORSHQ MDUHQ HHQ JURHLHQGH YUDDJ QDD
JHUHFKWHQ 8LW RQGHU]JRHN YDQ KHW &%6 EOLMNW GDW LQPLC
YHIJIHWDULVFK JLMQ LM VOXLWHQ RQV JUDDJ DDQ ELM GH]H RQ
ELHGHQ zLM PHHUGHUH YHIJHWDULVFKH HQ YHIDQLVWLVFKH RS
HQ KRRIGIHUHFKWHQ



9 DQ DI YDOQRDDULP SDFW

9RHGVHOYHUVSLOOLQJ LV HHQ EHODQJULMN RQGHUZHUS ]JHNHL
KRUHFED UXLP PLOMRHQ NLOR DIYDO ZDW RQJ]H VHFWRU PL
GULQNHQ GDW HHIH®R2DMNREHGBRRQVXPHHUG WH ZRUGHQ 1DDV\
MDDUOLMNYVY RQW]JHWWHQG YHHO JHOG NRVW LV KHW RRN ]JRQG]|
SURGXFWLHSURFHY GH NRVWEDUH JURQGVWRIIHQ HQ GDDUPHH
HFRQRPLVFKH DOV HFRORJLVFKH EHODQJ RP YRHGVHOYHUVSLO

$O0V JURRWVWH KRWHONHWHQ YDQ 1HGHUODQG PHW YHHO KRUF
YHUDQWZRRUGHOLMNKHLG RP WH LQYHVWHUHQ LQ KHW WHJHQJ

=R ZRUGW DO KHW RUJDQLVFK DIYDO YDQ RQ]JH KRWHOV JHEUXL
HOQHUJLHFHQWUDOHY +HW RUJDQLVFKH DIYDO ZRUGW YLD HHQ
WRW JURHQH HQHUJLH HQ WHUXJJHOHYHUG DDQ RQ]JH KRWHOV
ZHJIJHJRRLG

'H DIJHORSHQ MDUHQ KHEEHQ YHHO YDQ RQ]JH KRWHOV RRN HHC
HHQ PLQL VXSHUPDUNW ZDDU JDVWHQ WHUHFKWNXQQHQ YRRU \
EHQRGLJGKHGHQ HQ K\JL-QHSURGXFWHQ PDDU RRN YRRU HHQ |
HOHNWULVFKH DXWR V (HQ YDQ GH SRSXODLUVWH SURGXFWHQ
VWDWLHIJHOGEOLNMHY HQ IOHVMHV 'RRUGDW ZLM HHQ WRHQDI
WHUUHLQHQ HQ LQ GH GLUHFWH RPJHYLQJ LQWURGXFHHUGHQ .
KRWHONHWHQ YDQ 1HGHUODQG HHQ VWDWLHJHOGPDFKLQH +LH
PRIJHOLMN KXQ YHUSDNNLQJHQ HHQYRXGLJ LQ WH OHYHUHQ HQ
ULFKWLQJ HHQ FLUFXODLUH HFRQRPLH



( HQ WHHOQVM ELVBLDI HQ

'H DIJHORSHQ MDUHQ KHHIW 9DON ([FOXVLHI PHHUGHUH QLHXZI
$PVWHUGDP =XLGDV +RWHO 6FKLHGDP +RWHO 'HYHQWHU HQ +
ZHUNHQ ZLM PRPHQWHHO DD/® G HP RIQW ZDNMNWOHQJIQLHXZH KRWH
1HGHUODQG HQ 'XLWVODQG HQ EOLMYHQ ZLM LQYHVWHUHQ LQ
EHVWDDQGH YHVWLJLQJHQ 'XXU]DDPKHLG YRUPW KLHUELM HH(¢

2P RQ]JH GXXU]DDPKHLGVDPELWLHY PHHWEDDU HQ WUDQVSDUD
UHQRYHUHQ ZLM ]JRYHHO PRJHOLMN YROJHQV GH ULFKWOLMQHC
(VWDEOLVKPHQW (QYLURQPHQWDO $VVHVVPHQW OHWKRG +HW
HUNHQGH GXXU]DDPKHLGVNHXUPHUN YRRU JHBRXHZHD S U RM K XV
WKHPD V DOV HQHUJLH ZDWHU PDWHULDOHQ DIYDO WUDQVS|
SUHVWDWLHYV YLD HHQ SXQWHQV\VWHHP QDDU NZDOLILFDWLHV

OHW WURWY NXQQHQ ZLM PHOGHQ GDW ELQQHQ GH FDWHJRULH
SURMHFWHQ GH KRRJVWH %5(($0 NZDOLILFDWLH RXWVWDQGLQJ
([FOXVLHI SURMHFWHQ +RWHO $PVWHUGDP =XLGDV EHKDDOGH
GLH RRLW LQ 1HGHUODQG LV WRHJHNHQG DDQ HHQ KRWHO 2R}
ERXZHQ DDQ HHQ WRHNRPVWEHVWHQGLJH HQ GXXU]J]DPH KRWHC
RQGHUQHPHQ HQ JDVWYULMKHLG KDQG LQ KDQG JDDQ



0 HWAQ HQ YHLEHLHQ

,QJLFKW LQ RQV YHUEUXLN LV HVVHQWLHHO RP JHULFKW WH NX
YRRU DO RQ]JH KRWHOV MDDUOLMNY HHQ UDSSRUWDJH RSVWHO(
LQJLFKW JHHIW LQ RQV HQHUJLHYHUEUXLN HQ RQJH &2[ XLWVWR
ELMEHKRUHQGHZBGNHR]EOM GRHOJHULFKW DDQ KHW YHUGHU UF
LPSDFW

7JUDQVSDUDQWLH VWDDW GDDUELM FHQWUDDO ,Q OLMQ PHW RQ
RSHQ HQ HHUOLMN RYHU RQJH LPSDFW HQ GH PDDWUHJHOHQ GL
PLQLPDOLVHUHQ 6WHHGY PHHU JDVWHIH HQ [SPOIWAMMHRIRWY G D B HIQ
JDDW PHW HHQ KRWHORYHUQDFKWLQJ GLQHU RI HYHQHPHQW
GH]H LQJLFKWHOQ

7HIJHOLMNHUWLMG EHVFKLNNHQ RQ]JH KRWHOV RYHU JURWH WHL
ODDGSDOHQ HQ VDPHQZHUNLQJHQ PHW H[WHUQH SDUWLMHQ +L
UDSSRUWDJHVY HHQ YHUWHNHQG EHHOG RPGDW QRJ QLHW YROC
YHUEUXLN YRRUWNRPW XLW RQJH HLJHQ RSHUDWLHV HQ ZHON C
JDDQ ZLM DFWLHI LQ JHVSUHN PHW EHWURNNHQ SDUWLMHQ RP
RQ]H XLWVWRRW LQ GH QDELMH WRHNRPVW JRUJYXOGLJ HQ WUI



3,-/(5 35263(5,7<

YWHGH Z HOYDDUNV

BURVSHULW\ LQ KHW 1HGHUODQGY EUHGH ZHOYDDUW JHQRHP
YHUDQWZRRUG RQGHUQHPHUVFKDS RS GH ODQJH WHUPLMQ +HW
ZDDUGH FUH-UHQ GLH YHUGHU JDDW GDQ ILQDQFLHHO UHVXOWD
GLW ERXZHQ DDQ HHQ JH]JRQGH WRHNRPVWEHVWHQGLJH RUJDQ!
YRRU RQJH JDVWHQ PHGHZHUNHUV HQ SDUWQHUV RIWHZHO RQ]

RPIJHYLQJ




( HQ EHUNLRRQGH GXXU DP H NRHW/

9DQ GHU 9DON LV VLQGV RQDIJHEURNHQ ZLQQDDU YDQ GH 6XV
+RWHOV 'H]H MDDUOLMNVH RQGHUVFKHLGLQJ JHEDVHHUG RS G
FRQVXPHQW EHQDGUXNW RQ]JH YRRUWGXUHQGH LQJHW YRRU PDD'
HQ GXXU]DPH JDVWYULMKHLG

'H 6XVWDLQDEOH %UDQG ,QGH[ LV HHQ JHUHQRPPHHUG RQDIKDQN
KRH FRQVXPHQWHQ PHUNHQ EHRRUGHOHQ RS GXXU]J]DDPKHLG ELQ
MDDU RS ULM DOV ZLQQDDU XLW GH EXV NRPW ELQQHQ RQJH LQG)>
JDVWHQ KHEEHQ LQ RQ]JH GXXU]JDPH NRHUYV

+HW FRQVLVWHQW EHKDOHQ YDQ GH]JH HUNHQQLQJ EHQDGUXNW Y
JHELHG YDQ GXXU]DDPKHLG KHW EHYHVWLJW RRN GH ZDDUGHULC
YRRUWUHNNHUVURO GLH ZLM EHZXVW RS RQV QHPHQ LQ RQJH VHF



22 NIO

6@P P HRS&RWQIHQ YRRUGH VIRHNRP WV

,QQRYHUHQ GRRU WH LQYHVWHUHQ LQ QLHXZH WHFKQRORJLH-Q
PDQLHUH@®REDXDW WUDFKWHQ ZDDUGH WH FUH-UHQ YRRU WRHNR
RQGHU DQGHUH GRRU VDPHQ WH ZHUNHQ PHW YHUVFKLOOHQGH

'LW RSNRPHQGH DXWRPHUN LV GH HHUVWH LQ JLMQ \HRRYMD 1DD
ODDGSDOHQ KHHIW KHW EHGULMI HHQ WHFKQLHN RQWZLNNHOG
PLQXWHQ NDQ ZRUGHQ YHUYDQJHQ LQ JRIHKHWHQ 3RZHU 6ZDS
WHFKQRORJLH GUDDJW ELM DDQ HIILEL-QWHU JHEUXLN YDQ HO}
JHEUXLNVJHPDN

2P ELM WH GUDJHQ DDQ GH]H RQWZLNNHOLQJ JLMQ ZLM LQ |
DDQJHJDDQ 'H HHUVWH WZHH 3RZHU 6ZDS 6WDWLRQV LQ 1HGHLU
YDQ +RWHO 7LOEXUJ HQ +RWHO $SHOGRRUQ ,QPLGGHOV WHOW
RSODDGVWDWLRQV

3RZHU 6ZDS 6WDWLRQ +RWHO 7LOEXUJ



9 HLDQVY. RRUG WDQVSRUN

2Q]H KRWHOV ZRUGHQ ]HVY GDJHQ SHU ZHHN EHYRRUUDDG YDQX
LQ 9RRUVFKRWHQ +HW JURRWVWH GHHO R@I® KHRW MOM QRS 8 WWC
RQV]HOI YHUJRUJG 'LW JHHIW RQV GH NDQV RP RS KHW JHELHG
HLJHQ ERH]JHP WH VWHNHQ HQ JHOI WH LQYHVWBQH®HLW RKHNR [B\X

=R KHEEHQ ZLM DO RQ]JH YUDFKWZDJHQV YRRU]JLHQ YDQ DHURG\
YHHO EUDQGVWRI EHVSDUHQ 2RN JLMQ RQ]JH YUDFKWZDJHQV YF
WHJHQJDDQ HQ JRUJHQ ZH HUYRRU GDW YUDFKWZDJHQV QRRLW
GLVWULEXWLHFHQWUXP

1DDVW RQV HLJHQ ORJLVWLHNH WUDQVSRUW VSHOHQ GH EHUHL
RRN HHQ EHODQJULMNH URO 2Q]H KRWHOV JLMQ VWUDWHJILVFK
9HHO YDQ RQ]JH KRWHOV EHYLQGHQ JLFK QDELM EHODQJULMNH \
KHW RSHQEDDU YHUYRHU 6DPHQ PHW ORNDOH HQ UHJLRQDOH
JDVWHQ GLH YDQZHJH HHQ EHSHUNLQJ RI XLW GXXU]DDPKHLGVF
YHUYRHU UHL]JHQ RQ]JH KRWHOV PDNNHOLMN NXQQHQ EHUHLNHQ

(HQ YDQ RQJH FKDXIIHXUV RQGHUZHUJ PHW HHQ YDQ R«



' XXU DP H I LODQFLHUQJ

ODDWVFKDSSHOLMN YHUDQWZRRUG RQGHUQHPHQ YUDDJW QDDV
YHUDQWZRRUGH ILQDQHFQHUL @D QLRARNLHRRU RP GXXU]DDPKHLG
QHPHQ LQ RQJH ILQDQFL-OH EHVO BIHQYRWPEDQ ZIAMGHIMRRU JHN
JURHQH NUHGLHWUHJHOLQJ YDQ 5DEREDQN 5HJLR 'HQ +DDJ WH

'HIH UHJHOLQJ PDDNW KHW PRJHOLMN RP GXXU]JDPH LQYHVWHUL
YRRUZDDUGHQ 9DON ([FOXVLHI PDDNW JHEUXLN YDQ GH]H UHJF
YHUVFKLOOHQGH ERXZSURMHFWHQ GLH KLHUPHH YROGRHQ DDQ
9HUGHU YUDJHQ ZLM YRRU GH]J]H SURMHFWHQ HHQ JURHQYHUNO!
ELMGUDJHQ DDQ HQHUJLH]XLQLJKHLG HQ WRHNRPVWEHVWHQGL.



2 Q] HEH®IVA YRRUGH VRHNRP WV

OHW WURWY NLMNHQ ZH WHUXJ RS GH VWDSSHQ GLH Zt}
KHEEHQ JH]JHW RS KHW JHELHG YDQ PDDWVFKDSSHOLI
RQGHUQHPHQ 9DQ LQLWLDWLHYHQ GLH GH ORNDOH JHP
KRWHOV YHUVWHUNHQ WRW GH LQLWLDWLHYHQ GLH RS
KHW GUDVWLVFK YHUPLQGHUHQ YDQ RQJH &2[ XLV

7HJHOLMNHUWLMG UHDOLVHUHQ ZH RQV GDW GXXU]DDP
2RN GH NRPHQGH MDUHQ EOLMYHQ ZH RQV LQJHWWHQ R
PLOLHX WH YHUNOHLQHQ HQ RP RQ]JH SRVLWLHYH ELMGL
=R VWUHYHQ ZH HUQDDU VWHHGY WUDQVSDUDQWHU WH
RYHU RQV YHUEUXLN XLWVWRRW HQ RRN GH JHUHDOLYV
NHWHQ PHW JHOIVWDQGLJ RSHUHUHQGH KRWHOV EUHQ.
YROOHGLJH GDWD QRJ XLWGDJLQJHQ PHW JLFK PHH 'DD
DDQ EHWHUH PHHWPHWKRGHQ HQ PHHU LQ]JLEKW ZDD
YRRUWJIDQJ VWHHGY QDXZNHXULJHU NXQQHQ YROJH

OHW HHQ RSHQ KRXGLQJ HQ HHQ VWHUN YHUDQWZRRU
ERXZHQ ZH LHGHUH GDJ GRRU DDQ HHQ GXXU]DPH WRH|
RUJDQLVDWLH HQ YRRU GH YROJHQGH JHQHUDYV

)DPLOLH 9DQ GHU 9DON



) DRWKHHW
SLMOHU 3HRSOH LM LQYHVWHUHQ LQ PHQVHQ LQFOXVLYLW

7DOHQW 2QWZLNNHOLQJ
e -DDUXRMNMVHUGHQ VWDJDLUVRSQDOHRIQIGILQUGKOLQIHQ
e 5XLPWH YRRU JURHL PHW EHJHOHLGLQJ RSOHLGLQJ HQ HHQ

,QFOXVLH .DQVHQ
e ((WUD DDQGDFKW YRRU PHGHZHUNHUV PHW HHQ DIVWDQG WHF
e 6DPHQZHUNLQJHQ PHW LQFOXVLHYH SDUWQHUV GRRU KHW Ki

JRNDOH EHWURNNHQKHLG

e +RWHO +DUGHUZLMN RS GH 9HOXERPHWRQIBY VWUXLNHQ GHISOL
RPJHYLQJ

e +tRWHO +HHUOHQ RQGHUVWHXQW ORNDOH LQLWLDWLHYHQ

e +RWHO $SHOGRRUQ ODQGVFKDSVWXLQ OHHUZHUNSOHNNHOQ

SLMOHU 30DQHW LM UHGXFHUHQ RQ]JH LPSDFW HQ YHUGXXL

(QHUJLH 2PJHYLQJ
e 1LHXZ KRWHOV YROOHGLJ JDVYULM EHVWDDQGH KRWHOV VW
e +RWHO 'HYHQWHU HHUVWH HQHUJLHQHXWUDOH QHW JHUR
e %RXZHQ HQ UHQRYHUHQ YROJHQV %5(($0 ULFKWOLMQHQ ZDD
e +tRWHO $PVWHUGDP =XLGKRRIPHWH %5(($0 VFRUH YRRU KRWHC

'XXU]J]DPH NHX]HV LQ SURGXFWHQ HQ PDWHULDOHQ

e QULMZHO XLWVOXLWHQG JHE U XIONH ¥ DICH B HGYBWIOQF KWRIMQ J
e 'UXNZHUN XLWVOXLWHQG RS )6& JHFHULILFHHUG SDSLHU
e $OOH RQJH HLYHWUWIWM® PLIMDORRSHLHUHQ

e $O RQV YOHHV LVMMRRPRBQ YBHAWHU /HYHQ VWHU

%HZXVW YHUEOLMYHQ
e *UHHQ 2UDQJH &KRLFH PLQGHU OLQ QDY KB @GR HR AUV H®
e 7UHHV 1H[W LQ ERPHQ JHSIODGW 6FKRWVH ERVWHR® &2]

3LMOHU SURVSHULW\ LM ERXZHQ DDQ EUHGH ZHOYDDUW W

,QQRYDWLH J/HLGHUVFKDS

e 6LQGYV RQDIJHEURNHQ ZLQQDDU 6XVWDLQDEOH %UDQG ,QGH]
e /DQGHOLMNH VDPHQZHUNLQJHQ PHW YRRUXLWVWUHYHQGH S|
e (IILFL-QWH EHYRRUUDGLQJ DHURG\QDPLVFKH VSRLOHUV HQ
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	Valk Exclusief Hotel Apeldoorn beschikt over een bijzonder soort tuin. Namelijk een landschapstuin met verschillende natuurlijke zones, waarmee een afwisselend landschap met veel verschillende eigenschappen wordt gecreëerd. De tuin biedt onderdak aan verschillende dieren, waaronder honingbijen die worden verzorgd door een imker, Bonte Bentheim-varkens en kippen, waarvan de verse eitjes verkrijgbaar zijn bij de receptie en te vinden zijn op het ontbijtbuffet.

